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Building on the Innovation and Entrepreneurship Funding Scheme launched initially
in 2018, the foundation has further allocated MOP5 million in funding for the second
phase in March 2022, in hope of incentivising more members of the UM community to

engage in science and innovation practice and creating a more vibrant environment for
innovation and entrepreneurship. In September 2022, based on the evaluation by UM
experts and recommendation by the Centre for Innovation and Entrepreneurship (CIE),
the foundation allocated MOP2.1 million to support 11 start-up projects to be incubated
in CIE. The projects cover a variety of technologies and sectors including culture and
creativity, materials engineering, information technology, Chinese medicine diagnosis
and treatment, and pharmaceutical formulation and treatment.

In November 2022, members of the foundation attended the UM Innovation &
Entrepreneurship Open Day organised by CIE. The event, which showcased as many as 30
start-ups and technological achievements incubated by UM, attracted participants from
Macao tertiary institutions and all sectors of the community. The event allowed people

from inside and outside the UM community to learn about the latest development of UM's
industry-academia-research and incubation endeavours, as well as fostered a conducive
environment for innovation and entrepreneurship and for the commercialisation of the
technological and innovation projects.
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It is noteworthy that a number of start-up teams under incubation in UM have also
won awards in regional and national innovation and entrepreneurial contests as well
as participated in exhibitions such as the 8th Macau Industrial Products Show and the
Science and Technology Week 2022 cum Exhibition of Achievements in Science and
Technology Innovation. The below services or products of the start-ups have been
successfully matched with the industry.

a) Macau Chiherbal Health Technology Company Limited.

The company researches on and develops eye care products for dry eye syndrome based
on Chinese medicine theories. Products include dietary supplements, steam eye masks
and fumigation solution and have been available on e-commerce platforms including
JD.com, Douyin and the company’s self-managed online store since April 2022. The
company also has an office in the Traditional Chinese Medicine Science and Technology
Industrial Park of Co-operation between Guangdong and Macao in Henggin.

b) AOLISIN Technology Limited.

The company uses a self-developed core technology to make the first LixSi anode product
that has high environmental stability. It aims to address the pain points of electric vehicle
(EV) batteries, such as high cost and short life, and to enhance the capacity and battery
life of EV lithium batteries. The company has successfully partnered with the HKUST
Fok Ying Tung Research Institute in Nansha, Guangzhou, to establish a factory for small
volume trial production and is expected to expand its scale of operation in 2023.

c) BioPetech (Macau) Limited.

The company upcycles brewer’s spent grain, a waste production from beer production,
into eco-friendly, natural and quality cat litter products. Within a period of six months,
the team made constant breakthroughs and improvements in the process consisting of
product formulation, prototyping and small scale production.




