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Summary of the Innovation and Entrepreneurship Funding Scheme
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In 2018, the UMDF launched the Innovation and
Entrepreneurship Funding Scheme, allocating
MOP5 million to fund teams recommended by the
university to incubate their projects in the Centre
for Innovation and Entrepreneurship. By providing
start-up capital, the foundation encourages UM
professors and students to transform their creative
ideas into practice. With the support of the
foundation, the first batch of 19 teams entered the
centre in July 2020, and the second batch of 9 teams
moved in there in June 2021. These teams involve
disciplines including traditional Chinese medicine,
medical science and technology, information and
communication technology, advanced materials,
education and tourism services. All the incubated
companies signed the equity transfer agreements
and completed relevant notarisation in 2021.
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During the incubation period, the Centre for
Innovation and Entrepreneurship provides teams

with guidance covering training, exchange,
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competitions and experts. Following its efforts and udic
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operations in recent years, the centre has formed a iﬁwgtﬁ;ﬁuxa
relatively mature platform to support the teams in

building their enterprises. Some of the teams have
won awards in regional and national innovation and

entrepreneurship competitions, while others are

actively putting their projects on the market. In this
regard, teamsinthelnnovation and Entrepreneurship
Funding Scheme and the centre have both gained
satisfactory progress.

The Macao SAR Government has always attached
great importance to innovation and entrepreneurship
among local youth. In line with the SAR Government'’s
policy and considering the current uncertain global
economic environment, the UMDF will continue to
encourage UM students to engage in innovation and
entrepreneurship activities. By providing them with
more opportunities for development, and enhancing
the innovation and entrepreneurship atmosphere at
the university, the foundation will work to nurture
outstanding talents in this area.



